Sub. Code: 1041

NEB - GRADE XII
2079 (2023)
Model Question (Set B)
Accounting 'B’

Framfle®s aHaw JTHT AT FAT RY9e | 11 [FARTAT Reua s)gaet QU TTaee |
Candidates are required to give their answers in their own words as far as practicable. The figures
in the margin indicate full marks.

Group A
(#Afq " ST=TeH® gemes/Very short answer guestions): (11x1=11)
1. FEHIHT % T Hecdqul BT Feoid TR |
(Mention any two important documents of a company.)
2. I TMRUST Gsilehl AY AETard |
(Write the meaning of called up capital.)
3. fafaa faarorsr &+ 38 drmessr gH@ET T |
(List out any two limitations of financial statements.)
4. SFHT ARTART AT of&Ted | (Write the meaning of contract costing.)
5. ofd IRAqALNA ANTAHT A TCTel< |
(Write the meaning of semi variable overhead.)
6. @R ATSH A T | (Give the meaning of purchase order.)
7. FHUGK AT YUTATH] F §5 THISEEE ool e |
(Mention any two disadvantages of time rate system of wages payment.)
8. V@ ATEeHTs dieAIa e | (Define account masters.)
9. WHIFEHT He BT={ ¥ 20,000 T HH FHMSA iaite TAR A |
(Prepare adjustment entry for depreciation on furniture Rs.20,000)
10. Ifg AT fa=h! & £00,000 T AHHMAT qlg ¥ ¥0,000 B 97 fahrare
MG bl I AMITE |
(Find out the cash collection from sales, if sales is Rs.600,000 during the year
and increase in debtors by Rs. 40,000)
11, It ATMTE ITHNT 000 TehTg T AT F&IT ¥ Udh T A, (qaeadr ameer

qRHTT 9T TSR |
(If annual Consumption is 7,000 units & number of order is 5 times. Find out
the Economic Order Quantity (EOQ).)
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Group B

(Hfera ITreR® gedew/Short Answer Questions): (8x5=40)

12, TIET FFAI & Q00 Hfeha WA AU 4,000 AT 0 FITLTT FeATSAT
[STITT TRHTHT 500 TR YIH qAT AiTH [FEATH T, 30 Th1d
TR THT TAT | FFUS, I SARET &, ¥ AT GX ST qUHT AT
O SR =T |
(A company forfeited 800 shares out of 5,000 shares @Rs.100 each issued at
10% premium due to non-payment of first and final call money of Rs.30.
These shares were subsequently re-issued at Rs.85 per shares as fully paid
up.)

TAR TR (Required):

SRRRT ATTH [hEdl, SThd, TR ¥ AT ATHAE |
(Entries for Share final call, forfeiture, Re-issue and Transfer) [2+1+1+1]

13.a. X HHAMR Y FFEIATR AHATERST FHAee & Y40,000 HAH
G FEHd 9Ar | (X Company purchased the following assets of Y
Company at an agreed price of Rs. 550,000.)

AR (Machinery)  Rs.300,000
qTATAES (Debtors) Rs.100,000
Hreard (Inventories)  Rs.150,000

X HFIATA Ioh @UEHeA B, 00 TTHT AR Q0 % JATSTAT feeeprerd TR
T AT (X Company paid the purchase price by issuing shares of Rs.
100 each at a premium of 10%.)

TAR TR (Required):
IWIh F¥fd @8 ¥ AR AR TR qehTHIel Afaed |
(Entry for purchase of above assets by issuing shares) [2]

b. 91 FFIATA & 00 TIHT 40 % FEHT 4,000, 3% HITT (AT TAT T 4
TN, 0 % FEATSTHT Rl TR |
(P Company Ltd issued 5,000, 9% Debenture of Rs 100 each at 10% discount
and redeemable at 10% premium after 5 years.)

TAR THER (Required): T fspre T fRarer sifverd |

(Journal entries for issue and redemption of debentures) [1+1+1=3]
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14, 9T FFIAT f, BT 3 AT R0R9 &I A STHERET [GIUR @
(The following is the information of Pashupati Co. Ltd. as on 31 March 2021)

fqaxutParticulars (Rs.) fgaxutParticulars (Rs)
@@ (Purchase) 275,000 | T (Sales) 530,000
AT (Insurance) 24,000 | =g1sT YT (Interest received) 5,000
WTET (Rent) 10,000 | g (Salary) 36,000
9T& HIsaTd (Opening Stock) 80,000 | FTRYT @ (General Expenses) 20,000
STAT (Wages) 175,000 | fa=ar @+ (Selling Expenses) 15,000

99 FHERT (Additional Information):
i, HATH AT FNR Hed . 50,000 ¥ AN Hed &, 90,000
(Closing stock Rs. 80,000 at market price and Rs.70,000 as cost price.)
ii. TR FFAfaHT A9 2= (Depreciation on fixed assets)Rs. 10,000
iii. el ATNT 2a<AT (Provision for taxation) Rs.7,000
TAR e (Required): [2+3]
a. MR 9rdr (Trading Account)
b. ATRT AR T (Profit and Loss Account)
15, AAYH] ATHT TIAT HFIATH T A& AR G

(Trial balance of a company Ltd as on last year ended is as follows):

Debit Rs. Credit Rs
@IE (Purchases) 9,00,000 | =T (Sales) 12,00,000
7% HIwaTd (Opening stock) | 1,00,000 | {Tg8% (Creditors) 80,000
ST (Wages) 50,000 | 9P 41T (Share capital) 2,00,000
WTET (Rent) 40,000 | TRt HreRTA@TAT (Profit and 20,000

loss account)

T (Salaries) 24,000
< (Cash) 86,000
=¥ q¥Itd (Fixed assets) 2,00,000
HTATHIES (Debtors) 1,00,000

Total 15,00,000 Total 15,00,000

99 AH&RI(Additional Information):
1. TR FEiaAT 8= (Depreciations on fixed assets) :15%
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2. gEaa ArdreT (Proposed dividend) :12%
TR e (Required): (5]
9 wefera @ faaror (12 column worksheet)
16. AT QTP A TCAET ¥ ANTT F@TH % lF I¢9Tee Jooid TRl |
Give the meaning of cost accounting, and mention any three objectives of cost
accounting. [5]

17. a. Fiwed WogRe! e «eterd |(Write about centralized store.) 12]

b. TSl IHEH FFTH! (HFTTar &Rl faguar g @ (The following information
is available of a manufacturing company):

faRor (Details) TS (Units) | TaTs @RTE(Unit Cost)
9T& HISaTd (Beginning inventory) 2,000 | Rs 100
@{g(Purchases):

March 02 3,000 | Rs 110

June 10 4,000 | Rs 120

August 15 2,500 | Rs 130

December 22 1,500 | Rs 150

av AIAT 0,000 THTE AT (ferehl) AT |
(During the year, inventory issued (Sales) 10,000 units)
TAR TR (Required):
ATafde HIoaTd YTl dvaiid 9T drad fafaare fashrer amma T sty
HISETTh] AN Il TSR |
(Cost of goods sold and cost of closing stock under weighted average method
using periodic inventory system) [3]
18. a. JoU%h Uehls IATEH T+ YHTUE THT ¥ €U dNG, T3, FHIRA U
AfEATHT 00 THE IJATEH T | Yid 0T AR %, 50 B | (Standard
time to produce each unit of output is 4 hours. A worker produced 200 units
during the months. Wages rate per hour is Rs. 80.)
9l TSR (Required):
T HieATh! FHAsardi(Total wages for the month) 2]
b. @Rt ¥ fafaa wm@mare e Tees aar A |
(Following facts were discovered from cost and financial accounting):
a. fafqa S@re=d GEATHT ¥ 0,000 F |
(Net profit as per financial account Rs 77,000)
b. WRTA SRETHT 9% HISaTAe! . 0,000 o HATT FeATgH THTH T |
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(Over valuation of opening stock in cost account Rs.20,000.)
C. TNA oI@THl JeAE @9 & 30,000 A ARGTH T |
(Administrative expensesunderabsorbed in cost account Rs.30,000.)
e. faxir S@THET AT 9T €. 30, 000 |
(Dividend received recorded in financial account Rs. 20,000)
TR T (Required): @wma faem faazor (Cost reconciliation statement) [3]
19. @l JUTATHT FFIIHT TART SEHAHAT ATl |

(Write in brief the uses of computer in accounting.) [5]
Group C
(fr=qa Saews geetee /Long answer questions): [3x8=24]

20. TAAUH TIET HFAR daq TRET HFATaR fguar 3
(The Trial balance of a company limitedas on last year is given):

fqa=uwr (Particulars) Debit (Rs) fqa=ur (Particulars) Credit (Rs)
97& HisaTd (Opening stock) 1,50,000 | 9T@% 9Si (Share Capital) 300,000
1T (Wages) 40,000 | & =1 (10% Bank Loan) 150,000
@g (Purchase) 4,50,000 | e (Commission) 20,000
9TeT (Rent) 30,000 | =|rEE® (Creditorso 80,000
e ordT AT (Interest on 10,000 | ATRT Hrerr @rar (Profit and 50,000
bank loan) Loss account)
de(Salaries) 60,000 | fer=1 (Sales) 615,000
wiT=) (Furniture) 100,000
FrTHET (Debtors) 80,000
G A (Bad debts) 10,000
@I (Carriage) 5,000
s (Prepaid Insurance) 15,000
#fETT (Machinery) 200,000
1< (Cash) 25,000
=il (Goodwill) 40,000

Total 1,215,000 Total 1,215,000

qusmai(Additional information): [HA=22m]

wfwrw wisara (Stock at close) :Rs.210,000.

fat arer samem (Outstanding wages) :Rs.5,000

afow rar &= wf@ar (Pre-paid Insurance expired) :Rs. 10,000
e @i = (Provision for tax) :Rs. 10,000

o o T
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TR TR (Required): [4+4]
a1 faare ¥ FRftea araara
(Income statement and classified Balance Sheet)
Fgar (Or)

NFRS &1 sremied ArT-Araa faawor T faxir saearer faaw
Statement of profit or loss and statement of financial position based on NFRS

21. T .3 aard ¥ AAEaax AR GeuEr § ¢
(The Balance Sheet and income statement of A Ltd. are given below):

T Liabilities 5t year | 6 year gfdAssets 5tyear | 6" year

$1IR ST (Share capital) 200,000 | 300,000 | ®f=R (Furniture) 200,000 | 260,000
Forr7 (Debenture) 150,000 | 130,000 | ST (Land) 130,000 | 145,000
aEew (Creditors) 140,000 | 150,000 | WreaTd (Stock) 180,000 | 200,000
& wfafa % (Bank overdraft) | 120,000 | 110,000 | STATHT (Debtors) 130,000 | 120,000
19 a7 (Retained eamings) 140,000 | 160,000 | 7T (Cash) 110,000 | 125,000
Total 750,000 | 850,000 Total 750,000 | 850,000

a7 faa=or (Income Statementfor the year ending 6th year)

faa= (Items) Rs.

fa=r (Sales) 7,800,000
ferrepr @ (Less: Cost of goods sold): 6,700,000
&l ATHT (Gross margin) 1,100,000
F=aTee @ (Less: Operating expenses) 1,040,000

&r=d(Depreciation) 20,000

HOTT  HMET gt (Premium  on  redemption  of 1,000

Debenture)

wier famrar AT fFaE g9 § 30,000) (Loss on

sale of fumniture) (Book value Rs. 20,000) 5,000 1,066,000
Net income 34,000

¥ AR (Other information):
a. BT T ¥, 94,000 T ®IH=RH @RT F. 40,000 T
(Sale of furniture for Rs. 15,000 and purchase of Furniture for Rs.100,000)
b. 7 FueRr @nsrer qeRTr (Dividend paid for the year): Rs.14,000
TR T (Required): e fafy 9amT T 1@ yame faazo
(Cash flow statement using indirect method) [4+1+2+1]
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22. U3l A% IATEA & ATALAF AN qe=dl AFHR (HAHTar fGgusr §

(Cost information for manufacturing a product is given below):

geger g (Direct Material) : 20,000 kgs @ Rs. 10 per kg
geaer =¥ &g (Direct Labour cost) : 80% of cost material
Fr@r 3aivea (Factory overhead) - Rs.64,000

gematTed Iueea (Administrative overhead) : Rs.42,400
FATT T BT AN (HFATTAR TafqHTES TRUH B
(The following estimations were made for submitting a tender):
- graTiTeRr @it A (The estimated cost of materials is) Rs.30,000
- gag =rH(Direct labour) Rs.24,000
- BRI ITNAT TAET SHE! ATTRHAT AR B,

(Factory overhead are absorbed on the basis of direct labour)
- YUES IURT HRET ANTAH] ATIRAT ATHG,

(Administrative overheads are absorbed on the basis of factory cost)
- [T R0 giaerd ATHT ATATT TRUHT G

(A profit of 20% on selling price is estimated)
TR e (Required): [3+5]
ARTA®! faarar ¥ reras faawor (A Statement of Cost and Tender Sheet)
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